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IMPORTANT INFORMATION

This presentation (the "Presentation") has been produced by Atlantic Sapphire ASA (the "Company") exclusively for information purposes. This Presentation has not been approved, reviewed or
registered with any public authority or stock exchange. This Presentation is not a prospectus and does not contain the same level of information as a prospectus. This Presentation is strictly
confidential and may not be disclosed, in whole or in part, or summarized or otherwise reproduced, distributed or referred to, in whole or in part, without prior written consent of the Company. To the
best of the knowledge of the Company and its Board of Directors, the information contained in this Presentation is in all material respect in accordance with the facts as of the date hereof, and
contains no material omissions likely to affect its import.

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates or intends to
operate. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words "believes", expects”, "predicts",
"intends", "projects”, "plans”, "estimates", "aims", "foresees", "anticipates", "targets", and similar expressions. The forward-looking statements contained in this Presentation, including assumptions,
opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to
differ materially from any anticipated development. None of the Company or any of its subsidiary undertakings or any such person's officers or employees provides any assurance that the
assumptions underlying such forward-looking statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or
the actual occurrence of the forecasted developments. The Company assumes no obligation to update any forward-looking statements or to conform these forward-looking statements to our actual
results. Furthermore, information about past performance given in this Presentation is given for illustrative purposes only and should not be relied upon as, and is not, an indication of future
performance. No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions,
contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, accordingly, neither the Company nor any of its parent or subsidiary
undertakings or any such person’s officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document. Actual experience may differ, and those
differences can be material.

By reviewing this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your
own analysis and be solely responsible for forming your own view of the potential future performance of the businesses of the Company. This Presentation must be read in conjunction with the
recent financial reports of the Company and the disclosures therein, as well as other public disclosures made by the Company. The distribution of this Presentation may in certain jurisdictions be
restricted by law. Persons in possession of this Presentation are required to inform themselves about, and to observe, any such restrictions. No action has been taken or will be taken in any
jurisdiction by the Company that would permit the possession or distribution of this Presentation in any country or jurisdiction where specific action for that purpose is required.

This Presentation does not in itself constitute an offer to sell or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of an offer to buy or
subscribe for, any shares or other securities in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract,
commitment or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company.

This Presentation must be read in conjunction with the stock exchange release to which it is attached.

By reviewing this Presentation, you agree to be bound by the foregoing limitations.

This Presentation speaks as of May 5, 2022. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create
any implication that there has been no change in the affairs of the Company since such date. The Company does not intend, and does not assume any obligation, to update or correct any

information included in this Presentation. This Presentation shall be governed by Norwegian law, and any disputes relating to hereto is subject to the sole and exclusive jurisdiction of Norwegian
courts, with Oslo District Court as legal venue.

ATLANTIC
SAPPHIRE.



Corporate Overview

Founded in 2010. Listed on the Oslo Stock Exchange (OSE: ASA; OTCQX: AASZF), Norway

» &

Large Scale Production Facilities, South Florida — US

= 220 kt HOG production facility under development
= Sole, in-market Bluehouse™ producer at scale
= Strategic intellectual property roadmap established, with first patent secured

» Headquartered in Miami, FL

Innovation Center, Denmark

= 2.4 kt HOG' annual production ‘commercial pilot’, on the west coast of Denmark

= Technology development leveraging more than 9 years of innovation strictly focused on
managing full-cycle land-raised salmon production

» Fire on September 15, 2021 severely damaged the facility, insured at book value

World Class Technology Innovation Targeting The Largest Market For Salmon

T HOG - Head-on-gutted (the same as “GWE”), a standardized industry-known weight measure, assumed to be 83% of the weight of a live fish AT LA NTl C
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Risk — A Land-Based Farmer’s Approach

Two key questions to ask yourself:

1. Frequency: What can be done to minimize the risk of something happening?

2. Consequence: What can be done to minimize the impact IF something unexpected happens

Significant Operational Improvements Have Dramatically Reduced Risk
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Bluehouse™ Infrastructure

——
m o Egg hatchery

SALMON FEED

e Juvenile tanks

Fresh and saline

intake water e Smolt tanks

o Growout tanks

e Filtration system

vd i "

——
Treated, non-toxic
waste water
discharged

CONSUMER
READY PRODUCT

SALMON EGGS Q\J

From Egg To Plate — Bluehouse™ Fully Controls Key Drivers Of Production Cycle, 12 Months Of The Year
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Location Rationale — Miami, Florida

7]

&

Pacific Ocean

Atlantic Ocean

B Discharge water — Unique geology to
sustainably discharge salt water in quantities
-1 (™ required to scale

B3 Intake water — Highly productive aquifers
with stable, high quality salt and fresh
| groundwater

/ E) Electricity prices — Historically among the
/ lowest in the US?

B Logistics — US import salmon hub,
y established logistics & knowledge in place

B Labor — Accessibility to high quality labor

A2

Areas with salmon diseases

¢ | kWh power price

As With Conventional Net Pen Farming — Bluehouse™ Farming At Scale Requires Certain Natural Given Conditions

- == == Difficult areas to receive large scale discharge water permits’

Areas with wild salmon

Based on management experience.
2Source: Management estimates based on data from U.S. Energy Information Administration.
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US Water Infrastructure

Why South Florida is ideal for Bluehouse salmon farming

OUR BLUEHOUSE

PURIFICATION OF TREATED WASTEWATER
OUR WATERS >> * >>

FOR DISPOSAL

SURFACE
BISCAYNE AQUIFIER - FRESHWATER SUPPLY
CONFINING ZONE
1,000 FT O
FLORIDAN AQUIFER
- BIO SECURE SALINE WATER SUPPLY
2,000 FT O A
CONFINING ZONE
BOULDER ZONE - TREATED WATER DISPOSAL
3,000 FT

Florida Provides Unique And Incomparable Water Infrastructure Conditions For Bluehouse™ Production At Scale'

1 Based on management knowledge and experience.
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Risk Mitigation With Innovation and Scale

months = Revenue impact per incident (months)
4 - Continued innovation reduces impact of one-
off biomass loss events
= All Phase 1 growout systems have been split in
3 two, increasing number of independent systems
= Investment upgrades to handle emergency
harvest of large grow out system volumes
2 planned
= Scale makes it easier to restock biomass and
quickly utilize the full system capacity
1 -
0
DK Q1(20) DK& USinQ4(20) USPh.1&2in 2022
Financial Impact Of Biomass Loss Incidents Is Reduced With Innovation And Scale
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Risk Improvements in 2021

Risk of mortality events reduced both in size and frequency

= Key water quality parameters adjusted after a thorough vetting process, significantly
reducing H2S toxicity and CO2 levels in the water

= All growout systems split in two, limiting individual incidents from six to three tanks

= Center drains modified throughout the facility, reducing the risk of initial smaller
mortality disrupting the flow of new water into the tanks

= Organizational restructuring with higher amount of staffing outside regular working
hours

= The Facilities Operation Advisory Board (the “FOAB”) vetting activities outside standard
operating procedures

= Fine tuning of automation systems, including operational dashboards

Other risk mitigation focus areas

= Importance of building internal competence, establishing strict SOPs and a system to

monitor compliance, helped by advanced monitoring and alarm systems (takes time)

= Redundancy across all pieces of equipment to minimize downtime

Significant Operational Improvements Have Dramatically Reduced Risk
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Construction: Ph. 2 Takes Advantage Of Ph. 1 Learnings

Continuous
Improvement

Atlantic Sapphire has
identified over 500
“Possibilities for
improvement” that will
be incorporated ks e -
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