(> AQUAFACTS

Digital platform for aquaculture

Hanus Samro, co-founder aquafacts.com hs(@aquafacts.com



dpean : European - European
servatives Conservatives §° o ‘ Conservatives
Reformists and Reformists .. | and Reformists
up —— Group % ,, 4 Group




YO FISHFACTS

www.fishfacts.com






Challenges

Where do | find Who owns How about
- Fishfarms - Fishfarms - Biomass

- Vessels - Vessels - Lice
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Download app

Species Atlantic Salmon
Country Faroe Islands
Reg. number A-27

Licence number c-19
Licence holder Luna P/F
Issue date 2014-12-16
Expiry date 2026-06-30

Value Last Updated
Biomass 1,372,922 STK 2022-04-30
Lice 0.04 per fish 2022-05-10

COMPANY

Luna P/F

a Futakletti
Sandavagur

360, Faroe Islands
Reg. No. 2258
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Financial analysis
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Net Income/Gross Profit Equity/Net Income Total Liabilities/Equity EBITDA/Total Liabilities ».> AQUAFACTS

54 7% 12.19% 105% 13.7% Parameters

Analysis
EBITDA

M Faroelslands B iceland Scotland United Kingdom

EB |TDA Year

2020

. Salmar Farming AS
Currency
DKK

Filters
e @ oy Country filter

. Cermagqg Norway AS All

SINKABERGHANSEN AS & Lerey Midt AS 3 Year Avg. Gross profit
5;“'* @ 2% Mowi Scotland LTD All
¥ ® NORCE NORWEGIAN RESEARCH CENTRE AS

Insula AS

Search company name

2,400M 2

1,40 1,600N 1,

Gross profit Definitions
2016 2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
Revenue 70,492 77,588 80,128 99,088 96,323 4,541  EBIT/Revenue 20.5% 18.8%  18.0% 106%  21.0% v
Gross Profit 21,794 24,642 25182 30,849 24,331 1933 EBITDA/Revenue 23.1% 22.5% 29.8%
salaries 5,143 5,828 6,702 8,643 8,984 572 EBIT/Gross Profit 64.5% 59.9% 50.5%
EBITDA L i dba1st il s 1361  EBITDA/Gross Profit 73.7% 71.6% 67.7%
Depreciation & Impairme.. -2,444 -2,924 3,383 -4,407 5.097 385 EBITDA/Total Liabilities 23.7% 20.9%
EBIT e i L LA e 977 Net Income/Total equity 317%  309%  26.5% -0.2%
Net Financial Expenses 1,171 626 -1,285 3,087 Net Income/Revenue 26.6% 28.8% 27.5% 0.5%
Ralated Compaiiics L R R s Net Income/Gross Profit 86.2% 90.8% 87.5% 1.1%
Results After Tax 18,783 22,370 22,064 23593 21 Total Liabilities/Total Equity 1211%  108.8%  111.4% 85.1%
Biyidend bt A A gt = oreriree 151.3%  1451%  149.5% 104.0%

Quick Ratio
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Compare Companies selected analy

Select Parameters

Select Peer Group analysis

1.755 EBIT Margin
Currency
DKK
' Select company
0.760 Company Name
0.5 0.733 Multiple values
0.191
( 0.014
2016 2017 2018 2019 2020 2021
Year
Company - Key Figures
Company Name 2016 2017 2018 2019 2020
Profit Margin (net -11.57% 243.18% 2.33%
income/Rev)
32.58% 46.27% 29.70% 30.26%
28.71% 22.38% 21.04%
Operating Margin 36.11% -12.36% -0.709% 0.259%
48.36% 45.97% 34.84% 35.24%
41.08% 35.76% 28.21% 26.54% 7.03%
Salary to Sales 12.71%
2.53% 3.82% 4.23% 5.87%
8.62% 9.22% 10.11%
Net Income/Gross Profit 0.00% 46.69% 0.00% 9.48% 3.53%
63.16 88.4, 70.33% 67.05% 62.68%
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Company Performance vs. Peer Group (DKK)

Gross Profit performance to peers

436m

347m

334m

308m

Key Figures

2016 2017 2018 2019 2020
Profit Margin (net income/ 10.11 14.02 7 6.70% 4.02
Operating Margin 18.81 9.96 .51 :
Salary to Sales 9.78% 9.19% 17% ).26%
Net Income/Gross Profit 36.40% 42.62% 26.28 19.03
Net Income/Total equity 42 3¢ 1.36 6.71 31.7€
Total Liabilities/Total Equity 8¢ 308.C 5
EBIT/Gross Profit 50.31 57.16% 11.67 37.33% 28.48
EBITDA/Gross Profit 64.78 2.08 7.45% 59.73% 52.90
EBITDA/Total Liabilities 40.5¢ £5.02 24 G4 23.43
Current Ratio 141.86% 141.18% 132.24 109.29% 103.16%
Quick Ratio 32.15 27.96% 13.14% 37.11% 38.75

Profitability performance to peers

52.5% 50.1%

40.89
40.8%

19.0%
Income Statement (okk 1.000.000)

2016 2017 2018 2019 2020
Revenue 1,552.2 1,751 1,757.0 1,88
Gross Profit 431.3 576.1 419 F 481 4 435 ¢
Net Financial Expenses 13.€ 17.4 18.4 18.-
Salaries 1519 16 178.6 205.3
Depreciation & Impairment 62.4 85.€ 66.2 107.8 6.4
Taxes 46.1 -70.2 34.( 34.8 228
Results After Tax 57.( 45.5 136.5 126.5 29
Dividend
Net Operating Expenses DK 1,133 12541 -1,347.¢ 1,482
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Debt/Equity to peers

186%

161%

140%

Balance Sheet (pkk1.000.000)

2016 2017 2018 2019 2020
Cash 1 13 549
Total assets 1,059.5 1,232 494 4 580.2
Current liabilities 371,841 57,726 92,02¢ 71,151
Non Current Liabilities 316,946 324,637 425 35.05 41(
Total liabilities £ /8 5 6 382,948 #ippng
Total equity 370,719 478,015 511,065 8.308 8,308
Current Assets e 10 607,239 37,546 B65,628 485
Non Current Assets 532.0 6255 756.5 759.8 84.7

Peer Group

@

Company

Currency:
DKK

Peer company size:

Peer country of origin:

nclude all countries

Country:
Al

Company size group (DKK):

200-500m

Search company name:
Al

Company filter:




Biological analysis
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Capacity = Avg. Number of Lice = Total number of lice Biomass

3 2 Select dimension
Biomass / No. of fish e
(») Company

Fish farm

Select year

(Multiple values)

Country

(All)

Company name

(All)

Fish farm name

(Al

Units

W STK
' . Select dimension

Monthly difference %

fishFarmName
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Capacity Avg. Number of Lice

Biomass / No. of fish

Monthly difference %

fishFarmName

Total number of lice

Biomass

ember January
-2.50% -0.45%
-0.16% -0.38%
-0.87% -2.92%
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ruary
-0.44%
-0.45%

-1.09%

\pri
-0.39%
0.37%

-6.36%

Select dimension
Country
Company

(® Fish farm

Select year

(Multiple values)

Country

FO

Company name
(All)

Fish farm name

(Multiple values)

Units
STK

Select dimension




Capacity = Avg. Number of Lice

Lice value per Company
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Lice Treatment

fishFarmCompanyNa..

Total number of lice = Biomass

fishFarmName

date (Months)

2021
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Jecember

Select dimension
Country
(») Company
Fish farm

Filters

Country
(All)

Company name

(Multiple values)

Farm name
(All)

Year of date

(Multiple values)

Select dimension




Capacity = Avg. Number of Lice | Total number of lice Biomass

Lice value per Fish farm

Select dimension
Country
Company

(® Fish farm

Filters

Country
(All)

Company name
(All)

Farm name

(Multiple values)
Year of date
\ \ (Multiple values)
: \ 4 Select dimension
N / >
\ 3
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date (Months)

Lice Treatment

fishFarmCompanyNa.. fishFarmName
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