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Important notice

This presentation (the "Presentation") has been prepared by Frgy ASA (the
"Company" and together with its subsidiaries (the "Group"). This Presentation has
been prepared for information purposes only. This Presentation does not constitute an
offer to buy or subscribe for any shares in the Company.

This Presentation speak only as of its date, and the views expressed are subject to
change based on a number of factors, including, without limitation, macroeconomic
and equity market conditions, investor attitude and demand, the business prospects of
the Group and other specific issues. This Presentation and the conclusions contained
herein are necessarily based on economic, market and other conditions, as in effect
on, and the information available to the Company as of, its date. This Presentation
does not purport to contain a complete description of the Group or the market(s) in
which the Group operates, nor does it provide an audited valuation of the Group. The
analyses contained in this Presentation are not, and do not purport to be, appraisals of
the assets, stock or business of the Group or any other person.

Neither the Company nor any of its affiliates (nor any of its or their respective
directors, officers, employees, professional advisers or representative) makes any
representation or warranty, express or implied, with respect to the fairness,
correctness, accuracy, reasonableness or completeness of such information. No
responsibility or liability (whether in contract, tort or otherwise) is or will be accepted
by the Company or any of its affiliates (or any of its or their respective directors,
officers, representatives, employees, advisers or agents) as to, or in relation to, this
Presentation.
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This Presentation contains forward looking information. The words “believe”,
“expect”, “could”, “may”, “anticipate”, “intend” and “plan” and similar expressions
identify forward-looking statements. All statements other than statements of historical
facts included in this Presentation are forward-looking statements. Such forward-
looking statements involve known and unknown risks, uncertainties and other factors
which may cause the Group's actual results, performance, achievements and value to
be materially different from any future results, performance, achievements or values
expressed or implied by such forward-looking statements. Such forward-looking
statements are based on numerous assumptions regarding the Group's present and
future business strategies and the environment in which the Group will operate in the
future. No warranty or representation is given by the Company as to the
reasonableness of these assumptions. Further, certain forward-looking statements are
based upon assumptions of future events that may not prove to be accurate.

This Presentation is governed by and shall be construed in accordance with Norwegian
law with Oslo District Court as legal venue.
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This is Frgy

Solutions for the Trusted competence Specialized vessels Sustainability driven
ocean space partner for +20 years Iong term contracts market dynamics
Integrated aqua service company +730 aqua service specialists 81 specialized aqua service vessels Key focus areas include
o _ - along the Norwegian coast Wellboats Fish welfare
Delivering business critical
day to day farming services Service vessels Biosecurity

Transport vessels Reduced carbon emissions



Solutions for the
Ocean Space

Fray assists salmon farmers with
maintaining sustainable and
efficient day-to-day farming
operations at sea

Fray solutions includes
transportation of live fish, biological
treatments, sorting, counting,
cleaning, inspection, installation
and maintenance of site
infrastructure
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Trusted competence partner
for +20 years

* Established at Frgya - the global epicentre for
aquaculture

* Continuous improvements driven by operational
experience, innovation and cooperation

* In-house competence accumulated over 20 years of
operations




Local experts in all Norwegian .
salmon farming regions
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Note 1: Including newbuilds and chartered vessels



Specialized vessels — on long term contracts FROY

Wellboat 2021 revenues? Service 2021 revenues? Sea transport 2021 revenues?

(NOK 680m) (NOK 718m) (NOK 130m)
16 vessels 53 vessels 3 vessels

Al

3 newbuilds 5 newbuilds
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7 1) Excluding reinvoiced costs and gain from sale of assets




Multi-year backlog coverage

Backlog (NOKm)

Total backlog of NOK 6.0 bn. 981 973

e Total fixed revenue commitments of approx. NOK 3.5
billion

* Total options of approx. NOK 2.5 billion
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Sustainability driven market r
dynamics FROY

SUSTAINABILITY

IN FROY
Delivering solutions that improve fish welfare, reduce the risk of e ——— ==
escapes and improves efficiency in operations for the el ——
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Transitioning towards a
lower carbon future

Since 2019 all wellboat new builds have been ordered with
either diesel electric or hybrid propulsion machinery.

80 % of our larger service vessels have diesel electric or
hybrid propulsion machinery
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Outlook

Outlook Strategic priorities
* Positive underlying market trends driven by farming in * Profitable growth - Minimum Return On Equity of 10-
more exposed locations, larger farming sites, new 18%.

regulations and ESG requirements . . .
* Develop sustainable aqua service solutions — Key

*  Frgy has multiple newbuilds scheduled for delivery focus to reduce carbon footprint and continuously
2022-2024 improve fish welfare.

¢ 3 wellboats under construction — 2 booked on
long term contracts

e 5 service vessels under construction






